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Independent Auditor’s Review Report on the un-audited Standalone and year to date Financial

Results for the quarter ended on 30" June, 2024 of M/s. MIL Industries Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report to the Board of Directors

of M/s. MIL Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial results
of M/s. MIL Industries Limited (‘the Company’) for the quarter ended June 30, 2024, and the
year date results for the period from 1st April, 2024 to 30 June, 2024 (the “Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Listing Regulation’).

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted

in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of person responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently. does not enable us to obtain assurance that we would become aware of all

opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For M/s. Venkat and Rangaa LLP

Chartered Accountants

— =

T.Zameer

Partner

M.No.230441/ FRN — 004597S
. UDIN - 24230441BKCKVI8351

Place: Chennai
Date: 09.08.2024
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Statement of Unaudited Standalone Financial Results for the Quarter ended 30.06.2024
Rs. in Lakhs
Corresponding
3 months P;o;:z(::‘ng 3 months Previous Year
S.No Particulars ended s ended In the ended
ended
previous year
30.06.2024 | 31.03.2024 | 30.06.2023 31.03.2024
(Unaudited) | ( Audited ) | (Unaudited) ( Audited )

1 ((a) Net Sales/Income from Operations(Net of all Taxes) 655.59 914.77 1067.28 3833.14
(b) Other operating income - - - -
Total income from operations ( net ) 655.59 914.77 1067.28 3833.14

2 |Expenses
(a) Cost of materials consumed 324.44 287.80 242.30 1141.68
(c) Changes in inventories of finished goods and
work-in-process (125.99) 96.47 106.22 106.75
(d) Employee benefits expense 152.44 135.24 121.08 466.24
(e) Depreciation and amortisation expense 22.00 27.14 32.00 122.14
(f) Other Expenses 272.12 281.22 371.83 1378.51

Total expenses 645.01 827.87 873.43 3215.32
3 [Profit/ (Loss) from operations before other income, finance
costs and exceptional items (1-2) 10.58 86.90 193.85 617.82
4 _|Other income 30.83 56.79 22.90 145.62
5 |[Profit / (Loss) from ordinary activities before finance costs
and exceptional items (3+4) 41.41 143.69 216.756 763.44
6 |Finance costs 5.31 4.32 9.32 23.55
7 |Profit/ (Loss) from ordinary activities after finance costs but
before exceptional items (5 - 6) 36.10 139.37 207.43 739.89
8 |Exceptional items - - - -
9 |Profit/ (Loss) from ordinary activities before tax (7+8) 36.10 139.37 207.43 739.89
10 |Tax expense 10.10 38.87 58.08 207.02
11 [Net Profit / (Loss) from ordinary activities after tax ( 9-10) 26.00 100.50 149.35 532.87
12 |Extraondinary items ( net of tax expense ) - - - -
13 |Net Profit / (Loss ) for the period (11-12) 26.00 100.50 149.35 532.87
14 |Other Comprehensive Income ( net of tax) - 19.20 . 19.20
15 ;I’:;alf;c;n;prehenswe Income ( after tax ) for the Penod 26.00 119.70 149.35 552.07
16 |Paid up equity share capital of Rs. 10/- each 315.00 315.00 315.00 315.00
Reserves excluding revaluation reserves as per balance . } }
it sheet of previous accounting year 2113.71
18.1 [Eamings per share in Rs. (before extraordinary items) of
Rs.10/- each ) ( not annualised )
a) Basic 0.83 3.19 474 16.92
b) Diluted 0.83 3.19 4.74 16.92
18.i1 |Eamings per share in Rs. ( after extraordinary items) of
Rs.10/- each ) ( not annualised )
a) Basic 0.83 3.19 474 16.92
b) Diluted 0.83 3.19 4.74 16.92

Notes:
1 The above Unaudited Standalone Financial results have been duly reviewed by Audit Committee and

thereafter approved and taken on record by the Board of Directors at their meeting held on 09.08.2024. The
Accounts are prepared in accordance with applicable Accounting Standards, viz., Ind AS prescribed under
section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The financial results have
been subjected to a limited review by the statutory auditors.

2 The company operates only in one segment, viz., Manufacture of Rubber Products and Rubberlining and there

are no other reportable segments.
3 Figures for the previous years have been regrouped wherever necessary to conform to current year's

classification.
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